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On June 15, 2024, the Amuwo and
District Society held an investiture
ceremony for its newly elected
executives, led by Chairman Mr.
Olamide Balogun.

The event marked the formal
induction of the executive team,
highlighting their commitment to
advancing the district's goals.
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Celebrating the Investiture of the new
Executives of the District
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Editorial Team

Chairman

Attendees included ICAN members and Mr. Oyeshile Kayode, FCA

other felicitators including
distinguished ICAN members like Pasts
Presidents of the Institutes and others
who celebrated the new leadership's
vision and plans for future initiatives.
The event was chaired by Mrs Comfort
Olu EYITAYO, CFA, mni, FCA, the 58th
President of the Institute.

Advisor
Dr. Biyi Oyetade, FCA

Secretary
Mr. Abass Taofik, ACA

Members
Mr. Olamide Balogun FCA

Alhaji Hassan Adetayo FCA
Mr. Adekunle Adeniyi FCA

Mr. Victor inyiama FCA
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Mr. Eniserije Vincent FCA

Mr. Akinduro Eunice ACA
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All Glory, Laud and Honour to God Almighty for making this day a
reality. It is with great pleasure that | welcome you all to this
special occasion of my Investiture as the 11th Chairman and the
Inauguration of the 2024/2025 Executive Committee of ICAN
Amuwo and District Society (Vanguard of Integrity).

I am highly honoured that you have set aside all other
engagements to be here today. It is my prayer that God Almighty
will continue to support you in all your endeavors in life. Amen.

With all sense of humility and responsibility, | accept the honour
of being the 11th Chairman of ICAN Amuwo and District Society
(Vanguard of Integrity) and promise to serve the District with all
my strength, wisdom, knowledge and understanding that God had
bestowed in me and with His continual guidance and your
individual and collective support.

Above and beyond the glamour of this event, the essence is a call
to service, a call to face and conquer the diverse challenges
facing our members, through purposeful and impactful leadership
in the next one year. | stand before you today with all humility and
boldness, and | promise you that our District’s flag will always fly
high as your representative in the Committee of District Societies
of The Institute of Chartered Accountants of Nigeria (ICAN).

I will lead with empathy and zeal as | uphold the tenets of
Integrity, Accuracy and Objectivity. | am so glad to be bequeathed
with a strong District from my Immediate Past Chairman and all
the labours of our Chairmen’s past shall not be in vain but be
elevated to greater glory and success under our leadership.

The Executive Committee and |, therefore, have a great task
ahead but with commitment, dedication and the support of all the
members of our great District, we will succeed in attaining greater
heights by God’s Grace.

PLAN OF ACTION FOR THE NEXT ONE YEAR

1.MONTHLY GENERAL MEETING

The District Society was established to ensure members in the
same catchment area are able to meet, interact and network to
assist one another to grow professionally, intellectually and
otherwise. We will strongly encourage that and ensure our
meetings take a full hybrid format (physical and virtual) to afford
all our members the opportunity to connect from anywhere in the
World and gain knowledge as well as their monthly attendance
MCPD Credit Hours.

2. Membership and subscription drive

We will improve our efforts in the membership drive to make sure
our number is increased and also ensure retention. We will also
handle the Fund drive to guarantee effective subscriptions are
collected at the least administrative cost to the District.
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3. Members welfare

We will ensure we improve the Welfare of our members as much
as possible. We will leverage on the Age groupings of the Under
40s, 41years-59years and The Elders Group to make certain each
member is met at their specific need.

4. Cooperative Society

The District runs one of the best organized Cooperative Societies
in the country since it’s registration in 2017 and the members
have been benefitting immensely from it. We hope to encourage
more members to participate in it and take full advantage of the
benefits that comes to its members.

5. Practice license acquisition and renewal

We would ensure a seamless process with little to no glitch in
approving our member’s practice license acquisition and renewal
upon payments of all their dues to both ICAN and the District and
acquiring the mandatory MCPD Credit Hours needed over three
years. The more members we have in practice, the more job
opportunities we can create for our young accountants.

6. Approving members status for fellowship conferment

We intend to make this is smooth as possible. All our members
not in practice and those in practice with post qualification years
of 10years and byears respectively are due for the Fellowship
Status (FCA) and upon their full payments to both ICAN and the
District, we will ensure we fast-track their conferment approval
swiftly.

7. Entrepreneurship scheme

Taking into consideration that some of our members are
unemployed or underemployed, while others may need technical
and soft skills to survive in the new normal and current economic
realities, we will have a hands-on dedicated team to drive the
vision on entrepreneurship in the District.

8.Training, seminars, WEBINARS and human capital development
Our aim is to ensure that every member of our District is
equipped with the required skills to compete favorably with our
global contemporaries through the various human capital
development programmes from the Institute, Zones and the
District. To this aim, we would ensure we get resourceful technical
paper presenter to educate and train us during our monthly
meetings for free and sometimes at a token fee when it comes to
webinars.

9. Service to the district on Committees

We acknowledge the passion of our members to give back to the
District through their service to the District on the standing
committees. We would take more willing and available members
on board these committees to ensure effective District growth
and management whilst empowering our members.
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10. Catch them young programme

This is very dear to my heart. We had successfully organized 6
previous editions and | have been involved in every edition
culminating in me Chairing the Planning Committee of the last
one where we had over 19 schools in attendance under the
Education District VI of Lagos State and was adjudged to be one
of the best organized in feedbacks from the students, teachers,
members and ICAN Representative present. We hope to do better
this tenure and have the largest ever catch them young
programme ever witnessed in the history of ICAN.

11.Participation at the Western and Annual Accountants
Conferences

Our District is a Tier 1 District in the Body of ICAN District
Societies and we would prove our mettle the more by ensuring we
mobilize our members in large numbers to the Western and
Annual Accountants Conferences which will help foster
networking, business and professional relationships that will be
beneficial to our members individually and the District
collectively

12. Proper Visibility on The Cyber Space and Social Media

With our revamped district website up and functional, we would
proceed to ensure that educative and informative contents are
posted there regularly whilst also ensuring that our social media
handles are not dormant as we keep track of pertinent issues that
will be beneficial to our members and bring it to them real time
online.

13. Land and Building Project

Our ambition is to acquire the land and commence the
construction of our secretariat,we have the prototype with us
here on display. We will leverage on the relationship built with all
our sponsors and donors to realize our burning desire of having
our own land and building within our catchment area. This is
something we have long dreamed of and all efforts would be
geared towards it to make it a reality.

14. Monthly E-Newsletter

Without proper tracking, efforts could be channeled in the wrong
endeavors. With our monthly e-newsletter, we would be able to
see our growth and impact on a month to month basis. Please do
endeavor to fill your correct email addresses on our registration
forms as you will be the first beneficiaries to receive free copies
and there will be opportunities to advertise your goods and
services in it for a token.

15. ICAN Amuwo Annual Journal

The 10th Edition will be produced during this tenure, and it is a
very good opportunity for our members in academics to have a
brilliant platform where their well-researched articles go on for
free. The 9th journal will be launched today, and | encourage us
all to be a part of this as the proceed will go into planning for the
10th Journal. Our journal is duly registered and indexed with the
National Library of Nigeria with ISSN Number ISSN2714-5050.
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In addition, part of the plan is to have an online edition of the
journal on our website, which will make it accessible globally.
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16. Support for Indigent Students In Our Catchment Areas

We would reach out to as many indigent students who are in need
of educational support within our catchment area to ensure they
do not miss out on getting quality education. Please do oblige us
when we come to you for your referrals and donations towards
this noble cause.

Appreciation

| want to first and foremost thank Almighty God for making this
day a reality in my life. It has been a long time coming and | am
grateful we are all here today to witness it and the greatness to
come.

| thank The 60th/Diamond President of the Institute of Chartered
Accountants of Nigeria, Chief Davidson Chizuoke Stephen Alaribe,
FCA. | must deeply thank the 57th President of our dear Institute
who is also the Chairperson and Special Guest of Honour of this
event, Dr. Mrs. Comfort OlujumokeEyitayo, mni, FCA, OON, our
Patron, Past Chairman and Guest Speaker Mr. Chidi Chikodi
Otumba, CFE, CFA, CFIP, FIMCM FICA, FCA, our council members,
our dear Patrons and Matron, Western Zone Executives, Past
Chairmen, Our sponsors and donors, the outgoing Chairman, the
Investiture Planning Committee ably led by Alh. Adetayo Hassan
FCA and the Fundraising Chairman Mr. Oluseye Adedoyin FCA, the
entire Executive Committee for the Chairmanship year
2024/2025, my professional colleagues, all well-wishers, my
dearest Grandmother Mama C.F. Dare, my dear parents and in-
laws, friends and family, my amazing wife Seun Olamide-Balogun
and our children. Thank you for this great honour bestowed on
me.

Long live the Federal Republic of Nigeria

Long Live The Institute Of Chartered Accountants of Nigeria
Long Live ICAN Amuwo and district society.

Up ICAN Amuwo!

Vanguard of Integrity!!

Wishing you all a safe and smooth journey to your various
destinations.

Olamide BALOGUN, BSC FCA
11th Chairman

ICAN Amuwo and District Society
June 15th , 2024

Lagos, Nigeria.
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The new Chairman of ICAN Amuwo and district , Mr
Olamide Balogun FCA has urged the President of the
FRN to pay attention to the plight of Nigerians.

Uyi Akpata, PwC Country Senior Partner retires after 40
years of service

President Bola Tinubu has approved the appointment
of Mr. Ayodeji Ariyo Gbeleyi, an ICAN Prize Winner, as
the Director-General of the Bureau of Public
Enterprises (BPE).

The heads of federal agencies and establishments in
charge of the accounting profession have supported
the proposed bill to amend the Act which established
the Institute of Chartered Accountants of Nigeria
(ICAN), 59 years after it was enacted.

Accountant General of the Federation, Mrs Oluwatoyin
Sakirat has noted that Nigerians need transparent
Accountants-General in the management of public
funds.
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Ernst & Young LLP (EY US) announced plans to invest
$1 billion over three years in talent and technology to
revolutionize the experience of early career
accounting  professionals and improve the
attractiveness of the profession.

BlackRock’s iShares worth $400 million issues notice
to exit Nigeria.

TUC and NLC has stated that Workers will demand for
minimum arrears irrespective of when the National
minimum wage is passed into law by the National
Assembly.

WEMA Bank has denied the social media viral news
that CBN revoked its license.

Lekki District Society of the Institute of Chartered
Accountants of Nigeria has elected the Vice President
of  Business Development  at Flutterwave,
Olufunmilayo Olaniyi, as its third chairman.

Paid Advert

{3 ICAN & ATSWA IcAN
LECTURES

CREST PROFESSIONAL
TUTORS

(ICAN ACCREDITED STUDY CENTRE)

Florida House, Km 5, Besides GTBank, Agunlejika Bus Stop,
lieshatedo, Surulere, Between Cele/ljesha,
Mile 2 Expressway, Lagos.

€ 07060506041, 08033721559.
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Member of our Excos at the
Investiture ceremony

of the 37th Chairman of the
Ikeja and district - Mrs
Balogun on 22nd June 2024.
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A Non-Profit Providing Free Brand
New School Bags to Children in
Nigerian Indigent Communities
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2018 2019 2022 2023
300 children in Ondo 500 children in Oyo 750 childrenin 1000 children in
State, Nigeria State, Nigeria Rivers State, Nigeria  Lagos State, Nigeria

All the children received brand new school bags, and writing materials

"Ask not what your
country can do for

, but what
August 2024: Ogun State ot vsoE oo

JOHN F. KENNEDY

Visit us @ SeunAndFriendsCampaign.org
Instagram: @Seun_Friends_Campaign
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3affordable protein foods to consider as price of
bedans soars
By Victor Inyiama FCA
With the rising cost of beans, many Nigerians are looking for
budget-friendly ways to continue consuming protein foods.
There are several inexpensive protein sources that can
easily be incorporated into everyday meals.
Here are three affordable protein foods you can rely on as
the price of beans continues to increase:
1. Eggs
Eggs are a staple in many Nigerian households due to their
versatility and high protein content. A single large egg
contains about 6 grams of protein and a host of essential
nutrients such as vitamins A, D, E, and B12.
Benefits of Eggs
Nutrient-Dense: Rich in essential vitamins and minerals.
Versatile: Can be prepared in numerous ways—boiled,
scrambled, fried, or added to stews and soups.
Affordable: Remains a cost-effective source of high-quality
protein.
2. Egusi (Melon Seeds)
Egusi, derived from the seeds of the melon plant, is a
beloved ingredient in Nigerian cuisine, known for its rich
flavor and nutritional benefits. Often used in soups and
stews, Egusi adds a unique taste and a host of health
benefits to various traditional dishes. Let’s explore the
numerous advantages of incorporating Egusi into your diet.
Benefits of Egusi
i. High in Protein: Egusi seeds are an excellent source of
plant-based protein
ii. Vitamins and Minerals: Egusi seeds are packed with high
vitamins and minerals,
iii. Digestive Health: Egusi is a good source of dietary fiber
that promotes regular bowel movement, and helps in weight
management.
3. Millet
Millet, often overshadowed by more popular grains, is a
nutritious and versatile cereal that deserves a place in the
Nigerian diet. This ancient grain, known for its resilience and
adaptability, is not only a staple in many parts of Nigeria but
also offers numerous health benefits. It provides a good
amount of plant-based protein, which is crucial for muscle
repair and growth.
Benefits of Millet
Protein: Provides a good amount of plant-based protein,
which is crucial for muscle repair and growth

Originally written by Efosa Taiwo of the Vanguard
Newspaper (Metro News - June 12, 2024)
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Cholera Outbreak in Nigeria: June 2024 Update
By Kayode Oyeshile FCA

Nigeria is currently facing a significant cholera outbreak,
with the Nigeria Centre for Disease Control (NCDC) reporting
over 1,141 suspected cases and 30 deaths as of June 11,
2024. The outbreak spans across 96 local government areas
(LGAs) in 30 states, highlighting the widespread nature of
this health crisis.
Cholera, caused by the bacterium Vibrio cholerae, spreads
primarily through contaminated food and water. It leads to
acute watery diarrhea, vomiting, and severe dehydration,
which can be fatal if not treated promptly. Children,
particularly those under five, and malnourished individuals
are at greater risk of severe complications from cholera.
The current outbreak has been exacerbated by the rainy
season, which often leads to increased water contamination.
Poor sanitation and limited access to clean water are critical
issues contributing to the spread of the disease. UNICEF has
urged the Nigerian government to improve water quality and
sanitation infrastructure to combat the outbreak effectively.
Preventive measures are crucial in controlling the spread of
cholera. These include:
e Ensuring access to clean and safe drinking water
e Promoting good hygiene practices, such as regular
handwashing with soap
e Proper disposal of human waste
e Avoiding consumption of raw or undercooked food and
unwashed fruits.
Treatment for cholera primarily involves rehydration
therapy, which can be administered orally or intravenously,
depending on the severity of the dehydration. Antibiotics
may also be used in severe cases. Early diagnosis and
treatment are vital for reducing the mortality rate
associated with the disease.
Efforts to manage the outbreak must also include public
health education campaigns to raise awareness about
cholera prevention and symptoms. Strengthening
healthcare systems and ensuring rapid response to new
cases can help mitigate the impact of such outbreaks in the
future.
Addressing the root causes of the outbreak requires a
comprehensive approach, focusing on sustainable water,
sanitation, and hygiene (WASH) infrastructure, effective
community engagement, and robust healthcare systems.
With these measures, Nigeria can better protect its
population from cholera and other waterborne diseases.

Extracted from numerous articles from Guardian Nigeria
News and Punch Newspapers.
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Entreprencurship
Slnvestment Corner
Wealth Creation

by Mr Kayode Oyeshile FCA

Wealth creation is an enduring process of accumulating and
growing financial assets, such as money, investments, and
other valuable resources, with the sole aim of
ensuringfinancial independence and security of your future.

Steps

1. Planning: Financial planning, Setting goals, budgeting, and
saving.

2. Investing: Your savings is used to grow your wealth
through assets like stocks, real estate, or businesses.

3. Entrepreneurship: Focus on building a business to
generate passive income.

4. Wealth management: You can protect and preserve your
wealth through tax planning, and risk management to ensure
maximizing your returns

5. Long-term thinking: Focusing on sustainable growth and
stability.

Wealth creation strategies

1. Spend less than you earn: Ensuring that to our live below
what you earn

2. Invest wisely: Spread or Diversify your portfolio. Ensure
up do not put all your invest in same line of biz.

3. Build multiple income streams: Do not rely or stay on one
job but use free time to research on what can yield income
no matter how small. By this you will reduce financial risk.

4. Minimize debt: Focus on high-interest debt first.

5. Build an emergency fund: Have a culture to be saving for
emergency. It will come without telling you.

In conclusion remember, wealth creation is a marathon, not
a sprint. It requires discipline, patience, and a well-thought-
out plan.
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Investing in Company Stock in this

Austere times (Nigeria & Int’l Stocks)
By Mr Taofik Abass ACA

Understanding the Economic Climate
Investing in company stocks during austere times requires a
deep understanding of both local and global economic
climates. The Nigerian economy, like many others, faces
significant challenges such as inflation, fluctuating oil prices,
and political instability. International markets also grapple
with issues like global supply chain disruptions, geopolitical
tensions, and varying economic recovery rates post-
pandemic.
Assessing Local Market Opportunities
In Nigeria, the stock market offers opportunities despite
economic headwinds. Key sectors include:
1.Banking and Finance: Nigerian banks often show
resilience and profitability even in tough times. Stocks
from established banks like Zenith Bank and GTBank are
worth considering due to their robust balance sheets
and consistent dividend payouts.
2.Agriculture: Companies involved in food production and
processing, such as Okomu Oil and Presco, are critical

given the importance of food security and local
agriculture.
3.Telecommunications: With the rise of digital

transformation, companies like MTN Nigeria and Airtel
Africa have shown strong performance, driven by
increased demand for data and mobile services.
Evaluating International Stocks
Internationally, diversification
strategies to consider:
1.Technology Sector: Companies like Apple, Amazon, and
Microsoft have demonstrated robust growth, benefiting
from the increasing reliance on technology for remote
work and e-commerce.
2.Healthcare: Firms such as Pfizer and Johnson & Johnson
remain strong, driven by ongoing needs for medical
innovation and healthcare services, especially
highlighted by the pandemic.
3.Renewable Energy: Investing in companies like NextEra
Energy or Tesla can be beneficial due to the global shift
towards sustainable energy solutions.
The question is how do you invest in this stocks ? What
platform is safe?
While | can share insights based on my experience, it is
important to note that | cannot guarantee the safety or
reliability of the platforms mentioned below. It is required
that people do their research.

is key. Here are some

The Platforms are Trove, Chaka, Meristem, ETRADE,
InvestBamboo, Afrinvest etc.




PLACEMENT

Dear Professional Colleagues and Entrepreneurs,

We appreciate your readership and support for our Monthly Newsletter.
In order to take advantage of this, pls see below the rate:

Full page ---------------- 10k
Half Page -------- 5k
You can secure any of the above spot to advertise your goods and services
and get the widest coverage ever for instant boom in your business.
Limited slots available on a first come first serve basis.
For more info, please contact myself or the District Chairman on the
numbers below:

+234 805 693 4289
+234 802 339 6162

Up ICAN Amuwo!
Vanguard of Integrity!!



